
CONDO  REVITALIZATION

Ridgewood Gardens
Formerly a 212-unit condominium · 4003 26 Avenue, Edmonton AB

25%
Average paid above
market value
$18,000+ per unit

AVERAGE PRICE HARMANI PAID

$91,500
2-YEAR MLS® COMPARATIVE MARKET ANALYSIS

$73,157
VOLUNTARY OWNER SALES

100%
RESERVE FUND SHORTFALL

$1,374,000
At time of HARMANI's closing

From fire recovery to full revitalization COMMENCED  JUNE  2023

Following two fires, Ridgewood Gardens could no longer obtain insurance as a condominium. The 32-unit

building destroyed by fire could not be rebuilt: after two years of legal proceedings, the insurance settlement fell

short of reconstruction costs, leaving those owners without a path forward. HARMANI purchased all 212 units,

including the 32 in the fire-damaged building, and transitioned the remaining 180 suites to professionally

managed rental housing. The former fire site is now being redeveloped as a 10,000 sq ft childcare centre serving

180+ children.

✓ All 212 units purchased ✓ 180 suites now rentals ✓ Childcare centre underway

harmanirentals.com

Ridgewood Gardens Childcare centre · completion February 2027


